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New Mexico cannabis sales top $5.2 million in

first weekend
Smooth adult-use cannabis launch brings economic boon for
State

SANTA FE—Adult-use cannabis sales totaled $5.2 million over the first weekend of sales, the
Cannabis Control Division of the Regulation and Licensing Department reported Monday.
Friday, the first day of sales, was nearly double Colorado’s first day of adult-use sales.

"New Mexico's launch of recreational cannabis has been one of the most successful, if not the
most, of any state," said Gov. Michelle Lujan Grisham. "Not to mention that we beat
Colorado's numbers for first-day sales. New Mexicans demonstrated the strength of the demand
for this exciting new industry, and it is clear that adult-use cannabis is going to be a contributor
to our diverse state economy."

Between midnight on Friday, April 1, and 11:59 p.m. on Sunday, April 3, cannabis retailers made
$5,219,575.73 in sales with medical and adult-use purchases combined. Adult-use sales alone
brought in $3,522,811.27 and medical cannabis generated $1,696,764.46. The dollars came from
87,773 individual transactions from every corner of the state.

As of April 1 Full Day April 2 Full Day April 3 Full Day Weekend Total

Total Sales S - Medical S 788,037.81 28.6% M S 557,589.53 35.7% @ S 351,127.12 38.9%@ S 1,696,764.46 32.5%
Total Sales $ - Adult Use S 1,969,113.69 71.4% @ S 1,003,144.19 64.3% Ml S 550,553.39 61.1%@ S 3,522,811.27 67.5%
Total Sales S - All S  2,757,151.50 100.0% @ $ 1,560,743.72 100.0% @ $ 901,680.51 100.0% @ $ 5,219,575.73 100.0%
Total Transactions - Medical 12,719 30.3% 10,165 35.8% 6,999 40.1% 29,883 34.0%
Total Transactions - Adult Use 29,191 69.7% 18,227 64.2% 10,472 59.9% 57,890 66.0%
Total Transactions - All 41,910 100.0% 28,392 100.0% 17,471 100.0% 87,773 100.0%

“New Mexico was ready for this historic opportunity to end prohibition,” said Cannabis
Control Division Director Kristen Thomson. “Whether it’s people moving from the illicit
market to the safe, regulated legal market or brand-new customers excited to try high-quality
New Mexico products for the first time, New Mexicans supported cannabis businesses in record
numbers this weekend.”
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“In every state that launched adult-use sales before New Mexico, some retailers sold out on
opening day,” Thomson said. “In New Mexico, that was simply not the case. Customers and
patients across the state were all able to get the products or medicine they wanted and needed.
Through careful regulatory planning hand-in-hand with industry, New Mexico cannabis
producers have done something that’s never been done before. This weekend’s successful launch
is something we can all be proud of.”

Other states have also seen statewide seed-to-sale tracking system problems that limited or
halted sales altogether. Again, New Mexico did not experience those problems and the statewide
system worked without a hitch throughout the busy weekend.

As of the start of sales on Friday, 151 retail licenses had been issued, covering nearly 250
locations.

After a smooth and safe weekend, the CCD continues to advise anyone buying cannabis to
consume responsibly. The CCD recommends that new users “start low and go slow,” starting
with products with low THC content and slowly increasing consumption once someone has a
sense of how their body is responding.

The Cannabis Regulation Act, passed by the Legislature and signed by the governor last year,
called for sales of adult-use cannabis to begin no later than April 1. The new industry is
projected to generate over $300 million annually in sales, create more than 11,000 jobs and
bring in $50 million in state revenue in the first year alone.
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